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Hammond Power Solutions Provides Update on U.S. Tariff Changes

GUELPH, Ontario, Sept. 02, 2025 -- Hammond Power Solutions Inc. (“HPS” or the “Company”) (TSX: HPS.A) has determined
that the recently expanded U.S. tariffs on steel and aluminum derivative products apply to certain materials and components
included in many of the Company’s products.

The Company expects these tariffs to have a relatively uniform impact across its industry and will work collaboratively with its
customers and suppliers to manage and offset the effect of these additional costs. Although there may be short-term
implications arising from these changes, at this time, the Company does not anticipate that the tariffs will have a material
impact on its business.

“While this change in trade policy brings complexity and cost to the industry, we have confidence in our adaptable team and in
our strong relationships with our customers and suppliers to navigate these challenges effectively,” said Adrian Thomas, Chief
Executive Officer of HPS. “We remain focused on executing our long-term strategy, which includes the continued growth of our
market share in in the United States and select global markets.”

The Company will continue to monitor tariff-related developments closely. However, given the fluid nature of international trade
dynamics, it does not intend to issue further press releases addressing the impact of tariffs, unless otherwise required by law.

ABOUT HAMMOND POWER SOLUTIONS INC.

Hammond Power Solutions Inc. enables electrification through its broad range of dry-type transformers, power quality products
and related magnetics. HPS’ standard and custom-designed products are essential and ubiquitous in electrical distribution
networks through an extensive range of end-user applications. The Company has manufacturing plants in Canada, the United
States, Mexico and India and sells its products around the globe. HPS shares are listed on the Toronto Stock Exchange and
trade under the symbol HPS.A.

CAUTION REGARDING FORWARD LOOKING INFORMATION

This press release contains forward-looking statements that involve a number of risks and uncertainties, including statements
that relate to among other things, Hammond Power Solutions Inc.’s (the “Corporation” or “HPS”) strategies, intentions, plans,
beliefs, expectations and estimates, in connection with general economic and business outlook, prospects and trends of the
industry, expected demand for products and services, product development and the Corporation’s competitive position.

"

Forward-looking statements can generally be identified, but not limited to, the use of words such as “may”, “will", “could”,
“should”, “would”, “likely”, “expect”, “intend”, “estimate”, “anticipate”, “believe”, “plan”, “objective” and “continue” and words and
expressions of similar import. Although the Corporation believes that the expectations reflected in such forward-looking
statements are reasonable, such statements involve risks and uncertainties, and undue reliance should not be placed on such
statements. Certain material factors or assumptions are applied in making forward-looking statements, and actual results may
differ materially from those expressed or implied in such statements. Important factors that could cause actual results to differ
materially from expectations include but are not limited to: general business and economic conditions (including but not
limited to risks related to foreign currency fluctuations and changing interest rates); risks associated with the Corporation’s
business environment (such as risks associated with the financial condition of the oil and gas, mining and infrastructure
project business); geopolitical risks; climate related risks; changes in laws, regulations, and tariffs; operational risks (such as
risks related to existing and developing new products and services; doing business with partners and suppliers; product sales
and performance; legal and regulatory proceedings; dependence on certain customers and suppliers; costs associated with
raw materials, products and services; human resources; and the ability to execute strategic plans.) The Corporation does not
undertake any obligation to update publicly or to revise any of the forward-looking statements contained in this document,
whether as a result of new information, future events or otherwise, except as required by law.

This forward-looking information represents our views as of the date of this press release and such information should not be
relied upon as representing our views as of any date subsequent to the date of this press release. We have attempted to
identify important factors that could cause actual results, performance or achievements to vary from those current
expectations or estimated, expressed or implied by the forward-looking information. However, there may be other factors that
cause results, performance or achievements not to be as expected or estimated and that could cause actual results,
performance or achievements to differ materially from current expectations.

There can be no assurance that forward-looking information will prove to be accurate, as actual results and future
events could differ materially from those expected or estimated in such statements. Accordingly, readers should
not place undue reliance on forward-looking information.
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